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ItfUUT WOftTHW KY. CO.
'fV.. Gm. 7a, 13J

Mat!, yWHI 7.3S .

- V .
MILWAUKEE ELECTRIC

l( aw iv .
nil oc bi .

Rf. A lt 7ji, 1941
M, yielding B.fH)

DUQUESNE LIGHT CO.
Cnr Db. 7'n, 138

S yloMtng 7.08

RtACAKA FALLS POWER CO.
1ft A CorUol. 6i, 1030

66, yielding 6.89

STANDARD TANK CAR CO.
Serial Equipment 7 'i' YUtdltig 8.00

i Circular upon requeit

HARVEY FISK& SONS
(Incorporated)

NtW YORK
CHICAQO

BOSTON
BUFFALO

LAND TITLE BLDC.
PHILADELPHIA
SPRUCE 7486

Electricity

in Industry

is the title of a booklet
we have prepared for
complimentary distri-

bution.

It explains how elec-

tric power is revolu-

tionizing industry and
transportation.

Ask for Booklet ?3JJ

Bonbright & Company
437 Chestnut Street

w York
Ballon

Philadelphia
Chicago
Detroit

JP I

u Spruce 8200

Particularly
LIBERTY BONDS
VICTORY NOTES

TREASURY CERTIFICATES

WE tie able to give
immediate net

price on any amount.

BOUOHT-SOLD-QLTO- TED

zcurhtes department

Commercial Trust
Company

City Hall Sqoarc'Wcac

maRiWirtoWEiSm i

,1" ntwi tuhl.s v ei1 -
We Offer

an Opportunity
to people of limited

means to become

Bond Buyers
We have a quantity of
hlcli-grad- e bond In $100
pUces to yield 1.
WlDINU SlDa. miUOIl-'M- t

Mmhri PiiUJtlphie ni
f Vi Kmti hrrkf

WW Y4-- ItaHHTH, in.

IflS I I ill HIil 51

biMb wama&wa mmm
Peiirta. State Tax Refunded I

PORTO RiCAN-AMERICA-
N

TOBACCO CO. j

10-ye- ar 8 Gold Bonds 1

. inn J l ;u: Off Irnce iuu ana ini. yieiuing 0,0
X firmer aubaldlary ot tha American
Tobacco Company
Ataata three tlmaa the amount of thla
jliue.
Earnlnta Ave timei Intareat requlra- -

rrenta.
Slnklnt Fund aumclent to retire all
bonda or maturity

To be Hi tad on tht h'ew York
Sloofc Exchange

BIOREN&CO.
ratabllnhrd 1803

410 Chestnut St.
Philadelphia, Pa.

iltmbrr Vow York ami
VMladelpMa Stock Kxchanijta

mMMmixnnwsmA

Wllmlnston A Cheater Traet. . 1023
A merle An (laa Coinwiai In, IDtt
JattRfT urroutli Co. 6a. 1030
Ktina. Tnk Line Kqulii. 5.. 1025-- :i

CooeeUat nr. I.Uhi 4Ui, lostSrro L. i. rower Call. Sa. 1054
CiiKat Narlhwln. Ofta. All Mulurllles
fceathwirrncule Co, T.atiip 7a. 1011
UHaoia Central n. It. Kaulp, 7a. 1077
raauaaxltaala Company 4fta, 1021

MAMUF.I. K. l'ltll.Lir.S A ( OMI'AN V
' Membera I'htl.irielnhlit Htoek Ktrhnnie

007 CIIKST.V11T STHKKT

Li Fidelity and Deposit Company
or maryiana

rvitBV rim or fivniav hom
HERMAN HOOPES, Inc.

(lenentl Atrnt
M3 KBAL KSTATK TRt'HT 11 1.11(1.

Broker Wanted
II iuo of stock for dairy

f ..Mn.n v

aW ffW awa4

f. Llktatral rrangamenti.
B 31, Udtr Offic.

w&m
'"'V

INDOLENT MARKET
i

Softer Spots Were Again Found
in tho Industrial

Division

New York, May 31. There was an
Indolent drifting of prices In today's
stock market, 'with reactionary unde-

rcurrents, but the jreatcr part of the llt
started nowhere and arrived nowhere.
TrHdlnj wan atmot entirely colorless

'iiecnuse of the complete domination of
the profe(ilonnU, and vatlatlons uer
governed entirely by shifting operations
of this element. I

I It Is not often Wall Htreet resumes'
.business after a prolonged recess with1
such a small accumulation of orders on
cither ahla of the market u experienced'

I this niorulnj. Industrial developments r
lover me tnpie noiuiaj, it anything, la.
jvorcd the short accutinl. 't'liuy ncrc.
.however, partly neutralized by several
events which contained very powerful

.constructive iKslblltlcs. Paramount
unions lhe.se wan the reported radleal
chntigc In the Uiiislan situation, pre- -

Uaclne (lie downfall of the Soviet (lov- -
erument. Then there was the railroad
wage reduction prnniled by Itflllroad
Labor Hoard tomorrow, to be effective
n mouth heiicc. I

.More direct influences were to be
found In the increased further confusion i

In the foreign exchange imirkct, tho1
llritlsli rale at the opening fulling
sharplj tinder le,st week's level, al- -
though later in the morning strength,
enlng moderatelj. Hupplcincntliig this
was the continued Hnuitrss of theinone I

market with the mil renewal rate once I

fixed at 7 per cent, htill nnuUicr con- - i

riouting restruining tnuueiices was
weuknens ot the Liberty :Hs, winch fell
to a now iou record. fussing and de-
ferring of dividend bj one

concern and a more or less promi-
nent manufacturing foipornttuu at the
same time termed to keep attention
closely glued to the unsatisfactory

siluatton.
While a number of weak snots

cropped out during the scslon the op- - j

eintuuis In the general list lacked deli- - i

iiiic tendency tor any length of time,
although us the djy progressed the mar-
ket appeared to grow softer, but tills

a. as much due to the lack of interest
than bemuse ot the extension of sell
ing pussui.' .Moderate liquidation and
desultoiy bearish drives were in evi-
dence in munj quarters, but there as
a iiotlceabtc lack ot concentration. '

At-id- from the motor group which '

were affected by the further price ad-- ;
justments iu the trade the tone of
n.arkct at the outct was fairly strong.
Some of the rails, steels and equipments

'

ngiNtcrcd substantial advances. The
market lost much of Us lirmness soon ;

after the opening, when celling of imlc- -
penUi nt stccN, as well as inoturs. rub-be--- ",

sugars and the cheaper oils,
wore general. Losses of I to Hli

points were tuado by Crucible, Kepublic,
and Bethlehem .Stci Is. l'lcrce-Arro-

common and preferred. Studebaker.
ld Tire, Ajax nnd I'nlted

tjtates Hubbers, American Sugar, (Jen- -
oral Electric International l'apfr and
American Agricultural Chemical, South
I'orto Hico Sugar dropped 7 points on
u few transaction", 'ine only notewor-
thy movement uuiong rails was a dc- -
cline of I'i points for Northern Pacific,

Oils, equipments and sugars increased (

their lobses during the dullness which
followed. Mexican and
petroleum1, Cuban Cane Sugar pre-icrre-

Harvester, (inodrich nnd Sears-Uoebuc- k

stood out among the heaviest
issue,

'

FEW CHANGES A

THE LOCAL MARKET

Brill Off a Point on Small
Sales General Trading

Light

In n few of the inactive stocks wide
price changes were registered, but the

extremely advance
.There developments

the interests trade,
they

rmwr iukiiwii sold ...,. )was disappointing ,
the

riiiladelphlo
freely olffred, was absorbed at
..i"l. wlill thf cotninnn on Hmaller

J transaction") shaded under 2i!. V. O. I.
.was in better outset, j , .

touching 30. but requirements were i October
i tilled and tock December

neglected ine usiance or me session.
Pennsylvania Railroad was notably firm
on limited dealings.

Electric Htoragr Hatteri remained
unchanged, which was believed fore- -

shadow the declaration of the i

fiiiBpta.lv .nHij.K.i ffs,n,,,,r ink. excueiurui.
im

been questioned. American stores
was strong '
iiolnt gain. On other hand. (5.
Hrill on sales, dropped point
from previous sale.

was off over
but was from the lust saic

on the lncnl mnrkct and brought the
; price on parity with quotation on
' larger Philadelphia

rnnail Rhadao to w&

Philadelphia Sfocw

inch
fill in Sirs., fl!)'.
io nriii o. :m

ElccStor.lOS
5 (Sen Aanh (171

1(1 I.eh
f North Pa

It
'12 Ins

OS Phlla Co
cum .TJi"

151
13(17 do prof

20 T
200tl'itts iV Va..

."Of Reading..
100 Tono Jfin
522 V I....

O'JVi
70
3Sii

Phlla niei) ."--

Phlla

U

2(

7?I?

30

B24

:,2i

I7'h

ehantemude with
aale New alucrunae.

riIILI)KI.riIIA IIONDS
1300 Liberty 1st J

1000 4U

l

I art

no
34

HIS
(17

70
35

21 i
JKa',

I7

2d

30?,
71 j
atal U

4000 Mberly I &....
10000 Liberty I Us...

2100 Liberty l,s...
1100 4is
30IM) Klectrlc k 4s. .

1000 Valley Coal
300(1 Phlla Hire 1st 5...

Phlla Klec 1st 5s...
l'hila Klec 1st 5. . .

10INI
.'.(KM) 5s

ANK CLEARING8

a

3

j

l
P M. chte.

4
31 -- 1

10S . .

07Vy 5'4

V, f- U

aa4
r- ,-
; .

rm
lk--

35 1;..
tNot bi Unon Tork Htuck

"4"

3d
4th
4th

I'eo

5IKI

Net

50

70
35

Its

.lots

.'lots

.

87.01
H7.14
00.5(1
S7.22
87.20

03
KiU.'M
8--

1)11 ",

llank clearlnxa today compared with
day laat two yearn

1020 11)10
rtilla. I3S.OSS.002 IS0.734.SSO
noatnn S4.240.OS7 64.291,571 19,058
I. ..46ll.861.16S 726.841. B27 .
Chlrato 76,a02.117 111.006.810
lUltlmore 10.016. 860 764,12 , ,,

I

NEW YORK STOCK EXCHANGE TRANSACTIONS
... .,, ... - ii -- '

v. a h
Date Tn Hlh Vow tK.Y.iw.J Chr.

M .. Adams Bxpri ...... 4i J4- '- H
. . Adrane Hmlf . . . , , W

mo .. AJax nubbor .'. M aa - W
10 .. Alaska 061(1 Mln. . . K H - Ji

Allied Chem ft Dy... U tJ4 4- 1- H
MM 4 ti'A W 1- - K

Am Acrle Chem 4J4 48J 4J4- - 1

JM . , Am Ueot 8uar ST ii - ft
IM Am D Shot My now.t 47 4 - 1V4
M0 .. Am Can ., r4 Mi MJ4-- 1

JtAmCarAFdy 1MM lft lft- - ft
IM 7 Am Car Kdy ytt Msii M8ft lMft - Ji

Chicle J1H ! tlft- - J
M ,. Am Cotton Oil M
l . Am Unix Syn H K H ft
San . . Am Hide A Leather. . tl t - . ft
10 . . Am Hide & Leather p'f IX 7t 73
to.l 4 Am Ico 4'i H ?i
MO .. Am Internal Corp.... ii 44 i tm
MA .. Am S0)4 Mi M .
mo a Am Locomotiva J M hi ft
in . Arri safety lUior.... t V I44- - !i
ana ..AmShlpACom Ki ft H
IM .. Am Smelt &ltf 4J4 4t)i 4JJ4 W
IM 7 Am Smelt A Uef pf. . 7! 7Ji lift- - ft
10 3 Am Steel Foundries.. US Mf JH ?

IM0 7 Am Sugar lief ....... 8sft MW !- - ft
M0 a Am Sumatra , flU M M IJ4
IM i Am Tl ft Tel I04H M4H M4ft
JM 12 Am Tobacoo ttJ MI MI - ft
M Am Tobacco U ld 11 IM Ji
Mrt j Am Woolej 74 7S 7J -
IM . Am Wrltlnir Taper pf, 3 tl Si - 1
WH .. Anaconda Copper ,. . 40 ly 4Bf- t- V,
M0 7 Austin Nicholas Inc pf S (12- -1

a Atch Top A Hanu KVs. 81H Bl SI
lion . Atlantic Krult 7H ft

M .. All Gulf A W 1 S S... S8M Vt I0J- 4- 19
M0 Atlantic Pet la 1 1 1ft

MOO i Maidwln Locomotive.. Hi'fy Ht 8ft ft
M0 i Baldwin Loco pf
000 . Ualtlmoro A Ohio 41 Vt 41U 41f- t- ft
IM S.JO Unrnsdale Claes B.... 34 14 J4 - 1

3?tn a Bethlohem Steel B.... 37 Mft f- t- 1ft
!ln Booth Fisheries 44 4!S 4 '4
too .. Urklyn lUpld Transit 12 ITft, ft ft
100 Copjier A Zinc. 4 H 4 - ft

160U . Caddo Central O It.. 14J4 MU llli- - ft
0100 California Packing .. 8 - ft
300 . California Petroleum . 4S5 l'A 434- - M

Hoo s Cal Zlne A Lead. .. 4H ft
100 10 Canadian I'aclflo ...lift 114H Ml

1400 .. Csntral Leather . . 37 3ipi 3J, K
M0 1 Central Leather pf .. 71 ft 73 73 ft

1M0 10 Chandler Motor .. .. 6ft lft 01f- t-
Moo 4 Chesapcalio A Ohio... Mft 4H 38 ft

100 . . Chlraao A Ot West. . SH ft Ji r ft
0 . Chicago Mil A Ht P.. . U 18ft Jft- - ft

M0 . . Chicago Mil A St P pf 4Jft 41(4 4ft- - ft
MO 8 Chi Tool... 01 01

31M .. Chl R I A Pac 3t 37ft 3Sft
IM Chl n 1 A Pac 6T, pf. 00 II A

0 .. Chllo Copper lift UK iM
0 .. Chlno Copper II 144 MJt

300 .. Coca-Col- a 18U 38ft Mftx ft
too 3 Colorado Fuel A Iron. Mft 1ft 1ft- - ft
tOO . Col A Southern 37ft 37ft 37ft H
100 6 Lolumb Uas ft Eltc. . H i5 H- -

3700 . Cot Oraphophone 7ft flj, 7
300 ; Consolidated Cigar . . S3 33 3.1
too j Consolidated Una . . 8lft lft R0ft i
300 Consolidated Textiles. 1IH Mft Mft-t- - ft
400 Continental Candv .. . 1ft I 1 - ft

1000 Corn Products Itcf. . 8K 8ftx ft
1300 7 Corn Products l'.of pf. 103ft 111-

- 103f- t- ft
MO 2.J0 Cosden A Co 31ft 31'i 31f- t- ft

0700 8 Cruciblo Steel ... 01 O&ft 01 - ft
.so Cuban Am Sugar. . .. 30H 30 10f- t- Jj

4000 . Cuban Cane Sugar. . 18 lift 17 - H
600 7 Cane Suaar pf. .14 M 1 - 3ft

0fl 1 Davison Chemical 31ft 30 30
30 Delaware A Hudson . II 17 17
M0 Denver A Bio Grpf. .1ft tft I ft
IOU 1 Dome Mines tS lSli lRf- t-
700 i Qidlcott-JohnKo- n OSft 01ft 01ft- - 1

300 Erie lift 14ft Hft"r ft
100 Krlo 1st pf lift lift lift' ft

1300 s Famous Players L. . 70ft l4 9f- t- i

?0 . Flsk Hubber ,14 14 14
00 Gaston Wrns & Wig . 1ft Hi 1ft

4100 General Asphalt . . . . OsiJ 07 07 ft- - '.'4

100 6 General fift ioli l!U - ft
SOo s General Electric . . .134 137 t34

11000 1 General Motors .... lift 1H 10- J- ft
100 7 Gen Motors deb 7rV .. 77ft 77ft 77f- t- ft
300 Goodrich B F 37 3ft .10 - m
700 j Goodrich B F pf . . 7I 71, 7ft- - ft

1100 7 Great Northern pf. . 68 ; 7ft ft
too 4 Ut Xor Ore ctfs . ... 18ft ISft 18f- t- 4
loo i Ouantanamo Surar ..II II H - ft
100 . Gulf Mobile A Nor . ft tft ft - i4
100 Gulf Mobile A Nor pf. 13 33 - 1

UOO Houston Oil ... 73ft 70 7 - 1
700 i Hupp Motor Car ... lift II H - ft
400 00 Indlahoma. Refining JH U ti f H
BOO Inspiration Con Cop 3C 31 33
100 Inter Con Corp pf. . 11 13 13 4-- i4
130 a Int Aarlcul Corp pf . H 40ft H r ft
i;00 7 Int Harvester ntw . S ft7ft H7f- t- 1

200 Int Mcr Marine . 14 144 H- - ft
300 Internal. Motortruck.. 14H 14li 14f- t- ,
500 International NIcKrl lift 13ft lift -

ISAO International Paper . 6 0U 07ft - tU
400 Invincible Oil Corp. IJft 17 17

Commodity Markets

COTTON MARKET
New York, May HI. Only 0

changes in

July

prices at the open- - r.nSary
movement of the genernl list In local ing of the cotton market this morning, ' JJJh

.arket was on narrow lines, i but the list was steady at 'nil
was nothing in the of VPoints to a decline f 3 points

(over long holiday to break the leth-- I UpanM(, and the the
orgy of the market If anything, ilcr Takinj January, while Wall

"ityto in uic wumng i uirect and the Mouth moderately
attitude. influence of re-- 1 ,,i ,it ni RwirMiln iwrnrred Jrar. monim. orqsi
straint found in .u. v -- '" ". ; oner une t

Liverpool operated on
)haracter of the New; Jork market. ptort. i,ntcr undertone im- - , ..

Klectrlc preferred was) proved on covering by the room, with V&Y
hut well

demand ot the
the

quickly the was

to
regular

.iiri'1-
never

the
a

Asphalt
this

the
the

115

Vol..

K..
Phlla

Df..

II

51 51

!

Victory

Welshach
Wclsbach

2i

1021
157,452,730

Am

H

-

-

7Ji lft

Pneumatic

ft

occurred
the

the

prices

Jtnuar?'
March

to ti points nei niguer.
(N

Tat
Cloaa

. 12.0S
13.70
14.10
14.17

Open
12.04
18.67
14.10

few

.

and

Ifflcit

('.(Ml

14 20
14 BO

MARKET
May 31. While in

Mav wheat was not large, it furnished
m. nuiK or .uufi i ''"llUHLtril, 111, lUI'UIJ ItllllllllLiH. " .

.i,,oti..., ..f nnvmnnr hn.... i.n.i i feature trading was reroriied

another spot, making
.r.

small

General
points,

market. Rapid
I

lliOPa

C

51J4

173i

Liberty

5s

15

52i..

i,

307,

cumparlaon

Lehigh

lots
fld't

222
X.

.
J7

r

A

Luiaatd

,

Butte
A

.

.

.....

Clear

.

37

an

i

..

14.47

.

.

Oclnbur

GRAIN
trading

the
start. The buying or iw.uuu uu?"el5
advanced the price from l d to l.nj. ar
the start. Later prices backed and tilled

. between this range. Receipts of 450
cars proved less than expected, while

'deliveries of only 117.000 bushels be-

fore the opening did little to relieve
the apprehension of shorts Sentiment
in wheat is bullish.

There waa good commission house
buying at the start, parfy for enst.rn

'account, while offerings were light.
Tli k.ihnnril renorted l.OOO.OOO bushels
of wheut worked for export ovr the
v...it,iavu innitlv for last half of .Tune
shipment, to Germany. Cash wheat
premiums were unchanged at 2c under
May. t asn sales were muni uumicie.

Corn opened stronger and tne mar-

ket experienced good buying through-
out the session. Receipts of 1750 cara
were indicated early, hut this had no
effect on the trade and the Ideal weather
for the growing crop also was without
market effect. The cash corn basis
was lower. Adverse exchange
rates and the higher prices have checked
the export demand, but the seaboard
reported 250,000 bushels worked for
export over the Whipping
sales were 50,000 bushels.

Oats were quiet with moderate gains
in prices noted. There wa good buy-

ing in evldmce ear'y. but hedging pres-

sure kept prices down. The cash haais
was ,, lower. The shipping demand
was moderate. Hhipplng sales were
(10,000 bushels.

NEW YORK COFFEE MARKET
New Yorit, May 31. The sharp ad-

vance In the Ilrnzillan markets over the
tinlidnra has been responsible for the

1)7. 00 (,i,ort covering noted on the opening call
,i.i"s

3000

'4c

of the local coffee futures market this
morning when prices were 5 to 7 points
higher. There was some new outside
buying. The receipt at Rio and Santos
are rearhing record proportions for the
tall-en- d of the season.

The Brazil Government seem to be
in complete control of prices there, re-

gardless of the record receipts, and
shortly after the opening official cables
reported Rio 23 to 150 rel higher, with
a further gain at Santos of 75 to 125
tels. The iocs! market held firm at the
advance around midday, or about 0.77
for September. Jobbers reported a

RAILROAD EARNINGS

I0.137.S0V

.Mone

8t

Keneaa

Sslsi

1M0
410
IM
100
Mo
M0
N

1100
IM 3,80

loo
30
10
Mo
700
MO

40
3340
1100

100
M0
410

IM
111

100
M0
70
100
IM

11100
100
10
too
S00
400
10

two
8000

100
300
400
3(0
It
300

MO
400

1100
400
100
300
100

1:100
800
100
100

1100
700
100

4100
100

3800
100

100
100
100

400
1800

100
1000
1300

too
300
200

200
100
400

0300
2400
1100

300
100

800
800
300
100

1300
110
1600

600
10640
11700

1700
too
100
30

10
700

100
200
300
tl0
1(0

Open

fi.eo
7.21 :!
7 so
7 52

'T.tti

Dlr.
in

AND MA INK
April iroiSal oner. ilfflclt 458 003

KHIQH VALLEY
so

S4.X3?
montha' aroa 2K.912.004

tlmel N,t 0I"r deficit 1 540,000
ILLINOIS CKNTnAI,

April croaa . 111. 400.110
:'?Jl v" t"r- Income 1.4O8.S0S

IS 73 monthe' troea 4S,45a.S45
Ii oi N,t 0,r ,nrorn 0.700,805

i:rtIE ttAlLROAD
lOroaa 870,021

pnclt attar tales 1,.130,80
Total

ot

surplus arier chte 392,422
Decreaao

LONIM1N
Dlicnunt

months'

Philadelphia
Cleveland
Richmond

.

Dallaa
?n franclaen

Th?

r.H

IM

110

UIOO

3IS0O

30
10

10

s.70;t
.

.

HOSTON

.4.007.5SS

"sn.tiso

Income

11

A

A
A

0
.

A

1

3

T

A

fl

A

A
A

0
A

niicount rate correeponde

t

Baatern aa Electric Co
cent on prvierrou.

Jaland Oil 4. . ,,.,....,. .
. . Jewel Tea. ......(. ,,. Sft
, . Kansai City Southern . 17 H

4 Kelly-Sprlnfffl- Tiro. 41
Kelly-Sw- r Tire pf.

6 KellySptr Tlra pf. IS
. . Kelsoy Wheel M

t Kennecott Copper ... Mft
6 Lackawanna Steel .,, 41ft

. , Lak Erie A West. . . . M

. . Lake Erie a West nf .
1 Lee Rubber Tiro 36ft

Lehigh Valley

8,858.4211

lift
1 Loewe C6 14 ft
1 Loft Candy lift
1 Louisville A NashvllleMO

1.78 Manhnttan Shirt ... lift
. . Market St Ry pr pf . . . 40ft
.. Maxwell Chalm wl ' M
. . Maxwell Chalm wl Vt M
11 Mexican Petroleum ..IMft

1 Miami Copper 3
1.10 Middle States Corp... 13ft,, vale Steel IS

. . Mo Kan A Tex pf 4ft

. . Missouri Pacific M

. Missouri Pacific pf..,, 41ft

. . Montgomery Ward . . , M
Nat Knam A Stamp.. Mft

.. Nev Copper lift
i N Y Air Drake. ,
5 New York Central . . .

. . New York N H A H, . Mt
7 Pnelflo II

Okla Prod A Ref T3ft
1 Orpheum Circuit . . . . 13ft

Otis Elevator 141
Otis Steel liftt Owens Bottlliitf 41ft

A Pacific Gas A Elec. ... 13
.10 Pactflo Mall 14 ft.. Pacific Oil 314

Pan-Am- er Petrol .... 6H
Pan-Am- R 4U

3 Pennsylvania U R.... ISft.. Penn Seaboard Steel., fft
. . Peoples Gns Chicago. . St
. . Pere Marquette 13

Phillips Pet , .. 24
. Plerce-Arro- Motor. . 33ft
8 Plerce-Arro- pf lift.. Pierce Oil ft

. . Pittsburgh A W Vr. . 3 ft

.30

Pittsburgh Steel pf... 8
Pressed Steel 83ft
Pullman 101 ft
Punta Alfgro Sugar.. 33ft
Pure Oil 31
Rwy Steel Spring pf..t0?i.. iiay con copper lft4 Reading 714

. . Rrmlmrton Typewriter liftReplo Steel II
Republic Iron Steel. 30ft
Republic Motortruck.. 14ft

so Royal Dutch NY... . 38ft.. St Louis Fran... lift
. St Louis San Fran pf . 34

St Louis southwest... 11ft
. St Louis Southwest pf 37 34

. Santa Cecelia Sugar.. 3K
. S.ixon Motor 4 ft

Sears-Roebuc- k . . . . 7
. . Sinclair Oil II

So Porto Rico Sugar. . 48
4 Southern Paolflc 7I
. Southern Rail 31
7 Standard Oil of N J pfl0K
i Stewart Warner Speed lift

10

3

....

A

StrombflTff Carb
Studebaker
Superior OH Corp.
Superior Steel . .

Tenn Cop A Chem
Texas Co ... .
Texas A Pacific .

Texas & Pao C
tobacco products

,ut

four

Four

rate.
bllta,

Con

San

ft

H
Trans Con Oil
t'nlon OH
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Domeallc bar allver wia unchained InNew Tork today at 0Uc, foraltn. ft'ic a
decline of Me, In Ixtndon the price waa nloner, at S5)id.

AGED COUPLE DIE IN FIRE

Burned to Death When Flames De-

stroy Homo
nuMer, Pa., May 31. (Hy A. P.)

Robert Henry, aged evcnt-al- and his
wife, Mrs. Sarah Jane Henry, aged
seventy-two- , were burned to death In
their home, which was destroyed bv Are
near here early today. Six other" per-
sons residing in the house narrowly es-
caped a similar fate.

The fire was caused by an explosion
of an oil lamp on tho first floor, cutting
off the escape of the aged couple, who
were asleep upstairs.

iiiti'1

IW ISSUES SHOW

INCLINATION TO SAG

Oils Fluotu&te Within Narrow
Range Little Change

In Industrials

New York, May 81. Tn market on
the Tlroad Htreet Curb wait generally of
n receding character, although declines
were slow and narrow and did not
materially alter th"o trading position of
the market. Only n few salts of tho
coal stocks were made, Lackawanna
rights being dealt in at 3.7. and (Men
Aldcn Coal at 40Vi. Acme Coal, one
6f the low-pric- issues, told at l'i.

Radio Issues were steady, tho com-
mon stock selling at 2 and 1. Sweets
Co. of America was In fair demand atl, unchanged from Friday. There
was n small amount of business In
United States Ship Corporation nt &
trifling advance, bub business in that
stock was In the hands of brokers rep-
resenting Inside Intcresla who are
simply keeping an active market for it.
Intercontinental Hubber was quiet, with
a small amount of business transacted
at IOU. Other Industrial were steady
und without special change, f

The petroleum group fluctuated
within an extremely narrow range, but
showed a heavy tone. Mara cal bo wan
traded In at 2(1 Vi,. finding support,
while the offerings continued small,
ftlmms Petroleum ranged from S to
H and Elk Basin again sold at 7 to
794. The rights wero traded In nt 'j
and H. Guffey OlllespW sold at 12?i.
Carib Syndicate was traded in at 7
and 768. International Petroleum sold
nt 15V6.
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FOREIGN EXCHANGE
New York. May 31. The foreign ex-

change market displayed an Irregular
tendency at opening today, with
the rates the principal Kuropean ex-

changes tending mainly to lower fig-

ures.
The quotations follow: Sterling ca-

bles 3.8fl&i, demand 3.83, ; French
and Ilelglan cables 8.22j. checks
8.217,3 ; cables 5.20, checks 5.20;
Swiss cables 17,42. check 17.30: peseta
cables 13,10, checks 13,08; guilder ca-
bles 34.25. checks 34.20; Stockholm ca-
bles 22.85. checks 22.80; Chrhtlanla
cables 15.25. checks 15.20; Copenhagen
cables 17.05. checks 17.00, and marks,
1.50.

The premium on New York funds
Montreal today was 12 pe). ,cnl.

The rate discount 011 Canadian fiindn
New York today was per

Central Kuropean exchanges were
Greek 5.00, Rumanian 1.0".

Hulgarlan 1.80, Austria .25. Poland.
.13. Cseelio. Slovakia 1.40.
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" What Is, An
ExpGuxoR ?

A person appointed in and by the will of another to
carry out the provisions of that will. The term
administrator is applied to one who is appointed, not
by the testator, but by a competent authority. In
this State the Register of Willi has jurisdiction over
such appointments.

In all matters of executorship and trusteeship, a trust
company is especially qualified to its officers

being experts in such work and devoting their endre
time to it.

The Officers of the Company will be glad At any time

to answer other questions on trust and estate matters'.

Fidelity
TjRjtfsx Company

325 Chestnut St.
1431 Chestnut St.

SDEWT

MhrmmL2isi

atK
h3e9a9laJ

6324 Ave,
West

Capital WHWL

Woodland
Philadelphia

$5,200,000 Surplus $16,000,000

Funds held in Trust more than $250,000,000

The Goodyear Tire & Rubber Company
Ten-Ye- ar 8 Sinking Fund Gold Debenture Bonds

Dated May 1, 1921 Due May 1, 1931

Notice to Stockholders
In connection with the Plan of Readjustment, dated February 1,

1921, there has been obtained for the stockholders of the Company
the privilefic of subscribing for the above mentioned Debenture
Bonds, with Common Stock attached, as stated below:

1. Holders of Common Stock (or Voting Trust Certifi-
cates), of record on May 23, 1921, are being offered
the privilege of subscribing for $27,500,000, face
amount, of Debenture Bonds, at 99 and interest, at
the rate of $43, face amount, of Debenture Bonds, for
each share of Common Stock held on said date.

2. Holders of Preferred and Common Stock (or Voting
Truit Certificates') are also being offered the privilege
of subscribing, subject to allotment, for such additional
Debenture Bonds as they may desire, at 99 and in-

terest. Debenture Bonds not subscribed for as pro-
vided in paragraph 1 will be available for allotment
under this paragraph 2.

The Debenture Bonds entitle the holders to receive, without
charge, on and after May 1, 1922, Voting Trust Certificates for
Common Stock of the Company, without par value, at the rate
of one share for each $100 face amount of Debenture Bonds.

The entire $27,500,000 Debenture Bond, have been sold, subject
to this offering, to group of banks and investment dealers.

At the subscription price of 99 and interest, the yield on the
Debenture Bonds is approximately 8.807, if held until maturity.

The right to subscribe to the Debenture Bonds will terminate
at the close of business on June 16, 1921. Subscription blanks
and particulars regarding the Debenture Bonds and terms of pay-
ment will be furnished to stockholders of record May 23, 1921,
on request.

Akron, Ohio, May 23, 1921.

THE GOODYEAR TIRE & RUBBER COMPANY

"V
,l.,ifc'-4(;.- r

The breadth of market
enjoyed by foreign securities

Although the investing public has acquired
appreciation the better securities foreign

municipalities, haa not yet fully grasped the
marketability these issues. Many the for-
eign bonds which are offering have what
virtually a world market, and are held by in-

vestors the world over.

these bonds the investor finds excellent
security, breadth market and many cases
option payment currency two more
governments.

GEOWKENDMCK 3rd 6 CO.
1431 WALNUT ST.

Membera New York
Philadelphia Slock KxchangcD

&ard2ers

IT'S NOT AN IHDIVIDIJAL
dealing with when

erlcea nf this com-
pany failed lint
roniblned ability nml luiunl- - I

ertRc of wlinln peraitn-11-
wlilrli Include a hoard

uf director of broad -
jierlrnrr,

The Real Estate Trust Co.
Broad n4 Chestnut St.

A A f
."

t fHf - rJ f ft , ' &, Tt. - a , i- , r, t,, t K

53Blj52 .i.

1.: ,

act;

a

V.

an of
it

of of
we is

of in
of in or

and

you are
Hie

are on, Ilia

our

.!,,.

.uil

of

In

of

w
PHILADELPHIA.

Telephone1! Hell Mnrure flitO
Kryatone Rnee 1 136

mtrnmrnwiMvimmmr

C. S. 1'ATTON &
II) A CIIKSTNUT rT!

iJANKEHS
Xuereanore to

(tnniL nml JfifUe lirtmlil anil

CO.

Member l'"'n( "iwew r.ei""r.

STROUD & CO.
i


